
Previous: 8,013.4 PSEi change: -1.86%

High: 7,990.7 Best: ICT +2.44%

Low: 7,848.7 2nd best: GTCAP +1.72%

Close: 7,864.7 2nd worst: AC -5.31%

Val. traded (mn): 6,777.8 Worst: SMPH -6.92%

Tenor Change Yield Tenor Change Yield

3 months -0.1810 6.3407 5 years -0.0219 6.4127

6 months -0.1929 6.2814 7 years -0.0040 6.4565

1 year -0.1632 6.2891 10 years +0.0004 6.5399

2 years -0.0698 6.3692 20 years -0.0108 7.0326

3 years -0.0419 6.3952 30 years -0.0131 7.0513

4 years -0.0311 6.4035

Previous Close Previous Close

PHP/USD 52.030 52.130 EUR/USD 1.1429 1.1400

Tenor Change Yield Tenor Change Yield

3 months -0.0156 2.4071 5 years +0.0066 2.5370

6 months -0.0157 2.4892 10 years +0.0106 2.7218

2 years +0.0062 2.5409 30 years -0.0023 3.0711
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local equities market fell after investors took profit following news on two of the biggest names in the PSEi. Meanwhile, local fixed income yields

fell as liquidity improved in the market. The Philippine Peso fell as the US Dollar gained strength following the defeat of UK PM's Brexit plan.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities closed higher on positive earnings results from financial institutions and optimism on the Chinese government's actions to stem an

economic slowdown. Meanwhile, US Treasury yields increased and the US Dollar remained flat amid developments on Brexit.
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 The local equities market slid as investors took profit foolowing news on Ayala 
Corporation's (AC) private placement and news on the review of Manila Bay 
projects of SM Prime Holdings, Inc. (SMPH). The PSEi closed at 7,864.7 (-
1.86% DoD).  

 Local fixed income yields fell, led by the short-end, as yields on term deposits 
fell across the board with liquidity seen to be improving in the market. Banks 
offered to place P60 billion under the TDF, which is above the P50 billion the 
BSP offered. On average, the curve fell 6.63bps. 

 The Philippine Peso weakened after UK Prime Minister Theresa May's Brexit 
deal was voted down. This added more uncertainty to the market and caused 
strength to the US Dollar. The USDPHP pair closed at 52.13 (+0.19% DoD). 

 The government saved record Php10.7 billion in 2018 thanks to the upgrade of 
the Philippine Government Electronic Procurement Systems (PhilGEPS) portal 
which links government agencies to bidders. 2018 savings  exceeded the 
Php3.2 billion in 2017 and Php 3.7 billion in 2016. The bidding conducted 
through PhilGEPS helped the government award 446 contracts (+107% YoY) for 
projects totaling Php175.8 billion (+444%). 

 Manila Water Co., Inc. (PSE Ticker: MWC) has installed 5,135 sewer 
connections within Metro Manila's east zone concession as of November last 
year. The company is targetting full sewer and sanitation coverage (in terms of 
used water services) of its concession area by 2023. As of November 2018, it 
services 191,784 households and cleaned a total of 855km of sewer pipes. 

 US equities closed higher on the back of positive earnings results from financial 
institutions on Wednesday. The DJIA closed at 24,207.16 (+0.59% DoD) while the 
S&P 500 ended at 2,616.10 (+0.22% DoD). 

 European stocks managed to climb despite lingering political uncertainty in the 
UK, even as British Prime Minster may is being to a confidence vote after the 
rejection of her Brexit proposal. The MSCI Europe closed at 118.36 (+0.46% DoD). 

 Asian stocks closed higher on optimism that the Chinese government will take 
action on its slowing down economy. Gains were capped however, as US Trade 
Representative Lighthizer commented that he did not see progress in the US-China 
trade talks. The MSCI APxJ closed at 494.91 (+0.29% DoD). 

 US Treasury yields climbed following UK yields as Theresa May survived a no-
confidence vote. Sentiment improved as German Chancellor Angela Merkel said 
that Germany would help to find an orderly solution regarding Brexit. On average, 
yields declined 0.17 bps, with the 10-year rising 1.06 bps to 2.7218%. 

 The US Dollar marginally moved amidst developments on Brexit and no-confidence 
vote in the UK. The DXY ended at 96.0590 (+0.02% DoD). 


